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2022 2021
%(,3"+.&: "H+. .+ ,*
Excess (deficiency) of revenues over expenses $ (17,359) $ 107,632
Non-cash items:
Amortization — capital assets 14,976 5,850
Unrealized gain on investments (37,633) (48,092)
Interest income on investment not collected (11,707) (17,934)
(51,723) 47,456
Net change in non-cash items related to operating activities 90,303 59,880
Cash flows from operating activities 38,580 107,336
&y K& TR
Disposal — investments - 300,000
Acquisition — capital assets (7,371) (290,547)
Cash flows from (used in) investing activities (7,371) 9,453
L&#3,V*, & #HFI &S A9 ,6). 1, &+* 31,209 116,789
#'*Q &P H'*9 ,G).;"" "L, &+*6?, 2. &&.&Z %2 /,""3 287,097 170,308

#U'FQ V&S A9 ,G). ", &+*6 L,&B N2 /,3 $ 318,306 $ 287,097
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The Society holds amounts in trust for various club activities. The results of the club activities are
only included in these financial statements to the extent of support provided by the Students'
Society.
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The Society operates as an independent organization and elects its own directors and
management. As a result, McGill University is not considered as a related party except for the
following transactions which are measured at the exchange amount, which is the amount of
consideration established and agreed to by the parties:

2022 2021

McGill administration fees $ 2,400 $ 6,641
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The Society is exposed to various risks through its financial instruments without being exposed to
concentrations of risk. The following analysis provides a measure of the risks at the balance sheet
date.
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Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Society is exposed to interest rate risk
on its fixed-interest financial instruments. Fixed-interest instruments subject the Society to a fair
value risk.









